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MANAGEMENT REPORT 

 
The Financial Statements contained in this Statement of Financial Information under the 
Financial Information Act have been prepared by management in accordance with 
Canadian generally accepted accounting principles and the integrity and objectivity of 
these statements are management's responsibility. 
 
Management is also responsible for all other schedules of financial information and for 
ensuring this information is consistent, where appropriate, with the information contained 
in the financial statements and for implementing and maintaining a system of internal 
controls to provide reasonable assurance that reliable financial information is produced. 
 
The Board of Education is responsible for ensuring that management fulfils its 
responsibilities for financial reporting and internal control and for approving the financial 
information included in the Statement of Financial  Information. 
 
The external auditors, KPMG, LLP, conduct an independent examination, in accordance 
with generally accepted auditing standards, and express their opinion on the financial 
statements as required by the School Act.  Their examination does not relate to the other 
schedules of financial information required by the Financial Information Act.  Their 
examination includes a review and evaluation of the board's system of internal control 
and appropriate tests and procedures to provide reasonable assurance that the financial 
statements are presented fairly. 
 

On behalf of School District 
 
 
___________________________________ 
Name, Superintendent  
Date: 
 
____________________________________ 
Name, Secretary Treasurer 
Date: 
 

Prepared as required by Financial Information Regulation, Schedule 1, section 9 
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SCHEDULE OF DEBT 
 
 

Information on all long term debt is included in the School District Audited Financial 
Statements.  
 
 
 
 

Prepared as required by Financial Information Regulation, Schedule 1, section 4 
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SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS 
 
 

School District No.10 (Arrow Lakes) has not given any guarantee or indemnity under the 
Guarantees and Indemnities Regulation. 
 
 
 
 

Prepared as required by Financial Information Regulation, Schedule 1, section 5 
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STATEMENT OF SEVERANCE AGREEMENTS 
 

There were no severance agreements made between School District No. 10 (Arrow Lakes) and its 
non-unionized employees during fiscal year 2014.  
 
 
 
 
 
 
 
 
 
 
 
 

Prepared as required by Financial Information Regulation, Schedule 1, subsection 6(7) 
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DIFFERENCES BETWEEN THE SCHEDULE OF PAYMENTS FOR GOODS 

AND SERVICES AND THE AUDITED FINANCIAL STATEMENTS 
 
 
 

Expenditures as recorded on the Schedule of Payments for Goods and Services differ 
from expenditures as recorded in the audited Financial Statements for the following 
reasons: 
 

a) The Schedule of Payments for Goods and Services is prepared on a cash basis 
whereas the Financial Statements are prepared on an accrual basis.  As a result, 
the Financial Statement expenditures will differ from payments on the Schedule 
of Payments for Goods and Services by an increase or decrease in the amount of 
accrued liabilities, prepaid expenses, and inventories recorded at the end of the 
year as compared with the end of the previous year. 

 
b) Depreciation of fixed assets is recorded as an expenditure on the Financial 

Statements and not on the Statement of Payment for Goods and Services, and the 
Statement of Payments for Goods and Services includes fixed asset purchases 
which are capitalized in the Financial Statements and are not included as 
expenditures on the Financial Statements. 

 
c) GST recoveries recorded as a reduction in expenditures on the Financial 

Statements are not recognized in the Statement of Payments for Goods and 
Services. 

 
d) Wages not included on the Statement of Payments for Goods and Services, paid 

for construction or renovation of buildings are capitalized (recorded as additions 
to fixed assets) in the Financial Statements. 

 
e) Certain expenditures recorded on the Statement of Payments For Goods and 

Services have been recovered from third parties, and are not included in the 
Financial Statements. 

 
 
 

  

SD10-09-Rec. of G and S.rtf  
  

  

 


	SOFI June 30 2014 Unsigned Copy
	01 - Table of Contents
	02 - Form 6049
	03- Checklist
	04 - Management Report
	2013_14 Unsigned FS
	05 - Schedule of Debt
	06 - Schedule of Guar & Indem
	09 - Severance
	Remuneration
	Vendors
	SD10 June 2014 -SOFI -09-Reconciliaiton of G and S



