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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 10 (ARROW LAKES)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2015/2016 pursuant
to sectiqn 113 of the School Act, R.S.B.C., 1996, ¢. 412 as amended from time to time (called the "Act™).

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw. ' ’

2 This bylaw may be cited as School District No. 10 (Arrow Lakes)
Annual Budget Bylaw for fiscal year 2015/2016.

3. The attached Statement 2 showing the estimated revenue and expense for the
2015/2016 fiscal year and the total budget bylaw amount of $9;135,999 for the 2015/2016 fiscal

year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2015/2016. '
READ A FIRST TIME THE 30th DAY OF APRIL, 2015;
READ A SECOND TIME THE 30th DAY OF APRIL, 2015;

READ A THIRD TIME, PASSED AND ADOPTED THE 30th DAY OF APRIL, 2015;

T =
Q Chairperson of the Board

| HEREBY CERTIFY this to be a true original of School District No. 10 (Arrow Lakes)
Annual Budget Bylaw 2015/2016, adopted by the Board the 30th DAY OF APRIL, 2015.

(Corporate Seal)

{
\Setuefdpy Tréasurer
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School District No. 10 (Arrow Lakes)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2016
2016 2015 Amended
: Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 459.000 465313

Adult -

Other -

Total Ministry Operating Grant Funded FTE's 459.000 465.313
Revenues $ $

Provincial Grants

Ministry of Education 7,623,605 7,519,703

Tuition . 36,000 36,000

Other Revenue 208,672 223,272

Rentals and Leases 12,000 6,000

Investment Income 50,000 50,002

Amortization of Deferred Capital Revenue 339,943 336,848

Total Revenue 8,270,220 8,171,825
Expenses

Instruction 6,190,358 6,131,574

District Administration 720,910 730,272

Operations and Maintenance 1,753,568 1,610,639

Transportation and Housing 263,393 376,240

Total Expense 8,928,229 8,848,725
Net Revenue (Expense) (658,009) (676,900)
Budgeted Allocation (Retirement) of Surplus (Deficit) 706,316 591,408
Budgeted Surplus (Deficit), for the year 48,307 (85,492)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 48,307 (85,492)

Budgeted Surplus (Deficit), for the year 48,307 (85,492)
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School District No. 10 (Arrow Lakes)

Annual Budget - Revenue and Expense
Year Ended June 30, 2016

Statement 2

2016 2015 Amended
Annual Budget Annual Budget
Budget Bylaw Amount )

Operating - Total Expense 7,868,064 7,802,735
Operating - Tangible Capital Assets Purchased 140,000 20,000
Operating - Reduction of Unfunded Employee Future Benefits
Special Purpose Funds - Total Expense 560,759 558,465
Special Purpose Funds - Tangible Capital Assets Purchased 67,770 45,183
Capital Fund - Total Expense 499,406 487,525
Capital Fund - Tangible Capital Assets Purchased from Local Capital
Budgeted Retirement of Prior Year Deficits
Total Budget Bylaw Amount 9,135,999 8,913,908

Approved by the Board

Qost\ 20 9015

e of the Chajrpprson of the Board of Education

YDate Signed

N w/ﬁﬂ, 90/5’

Signatitreof igtepdent Dihte ﬂigned/
3

<] / 32, 20/<
Signature\ﬁMe’cr 4ry] Treasurer Dafe Signed
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School District No. 10 (Arrow Lakes)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2016

Statement 4

2016 2015 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (658,009) (676,900)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (207,770) (65,183)
Total Acquisition of Tangible Capital Assets (207,770) (65,183)
Amortization of Tangible Capital Assets 499,406 487,525
Total Effect of change in Tangible Capital Assets 291,636 422342
(Increase) Decrease in Net Financial Assets (Debt) (366,373) (254,558)
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School District No. 10 (Arrow Lakes)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2016
2016 2015 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 7,195,076 7,116,055

Tuition 36,000 36,000

Other Revenue 8,672 23,272

Rentals and Leases 12,000 6,000

Investment Income 50,000 50,000

Total Revenue 7,301,748 7,231,327
Expenses

Instruction 5,629,599 5,573,109

District Administration 720,910 730,272

Operations and Maintenance 1,254,162 1,123,114

Transportation and Housing 263,393 376,240

Total Expense 7,868,064 7,802,735
Net Revenue (Expense) (566,316) (571,408)
Budgeted Prior Year Surplus Appropriation 706,316 591,408
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (140,000) (20,000)

Total Net Transfers (140,000) (20,000)

Budgeted Surplus (Deficit), for the year

Version: 6864-6118-4136
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Schedule 2A

School District No. 10 (Arrow Lakes)
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2016

2016 2015 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 7,154,516 7,172,005
Strike Savings Recovery (206,788)
Other Ministry of Education Grants
Pay Equity 40,560 40,560
Labour Settlement Funding 98,887
OLEP French Programs 7,043
Foundation Skills Assessment 4,348
Total Provincial Grants - Ministry of Education 7,195,076 7,116,055
Tuition
Offshore Tuition Fees 36,000 36,000
Total Tuition 36,000 36,000
Other Revenues
Other School District/Education Authorities 2,400
Miscellaneous
Cultural ArtStarts 8,672 18,672
Growing Innovations 2,200
Total Other Revenue 8,672 23,272
Rentals and Leases 12,000 6,000
Investment Income 50,000 50,000
Total Operating Revenue 7,301,748 7,231,327

Version: 6864-6118-4136
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School District No. 10 (Arrow Lakes)

Annual Budget - Schedule of Operating Expense by Source
Year Ended June 30, 2016

Schedule 2B

2016 2015 Amended
Annual Budget Annual Budget
$ : $
Salaries
Teachers 2,457,459 2,509,265
Principals and Vice Principals 687,245 593,568
Educational Assistants 384,753 387,587
Support Staff 725,729 746,268
Other Professionals 474,049 406,525
Substitutes 325,918 325,918
Total Salaries 5,055,153 4,969,131
Employee Benefits 1,301,727 1,260,097
Total Salaries and Benefits 6,356,880 6,229,228
Services and Supplies
Services 468,322 511,871
Student Transportation 4,000 4,000
Professional Development and Travel 224,938 224,938
Rentals and Leases 350 350
Dues and Fees 14,500 14,500
Insurance 40,500 40,500
Supplies 507,974 526,748
Utilities 250,600 250,600
Total Services and Supplies 1,511,184 1,573,507
Total Operating Expense 7,868,064 7,802,735
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School District No. 10 (Arrow Lakes) Sthedule.3

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2016

2016 2015 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 428,529 403,648
Other Revenue 200,000 200,000
Total Revenue 628,529 603,648
Expenses
Instruction 560,759 558,465
Total Expense 560,759 558,465
Net Revenue (Expense) 67,770 45,183
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (67,770) (45,183)
Total Net Transfers (67,770) (45,183)

Budgeted Surplus (Deficit), for the year - -

Version: 6864-6118-4136
April 30,2015 10:49 Page 10
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School District No. 10 (Arrow Lakes)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2016
2016 Annual Budget
Invested in Tangible Local Fund 2015 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Provincial Grants

Investment Income - 2

Amortization of Deferred Capital Revenue 339,943 339,943 336,848

Total Revenue 339,943 - 339,943 336,850
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 499,406 499.406 487,525

Total Expense 499,406 - 499,406 487,525
Net Revenue (Expense) (159,463) - (159,463) (150,675)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 207,770 207,770 65,183

Total Net Transfers 207,770 - 207,770 65,183
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 48,307 - 48,307 (85,492)
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