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AMENDED ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 10 (ARROW LAKES)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 10 (Arrow Lakes)
Amended Annual Budget Bylaw for fiscal year 2023/2024.

3. The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $14,122,046 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 20th DAY OF FEBRUARY, 2024;
READ A SECOND TIME THE 20th DAY OF FEBRUARY, 2024;

READ A THIRD TIME, PASSED AND ADOPTED THE 20th DAY OF FEBRUARY, 2024;

Chairperson-ef-the Board

e L

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 10 (Arrow Lakes)
Amended Annual Budget Bylaw 2023/2024, adopted by the Board the 20th DAY OF FEBRUARY, 2024.

Y e L.

Secretary Treasurer
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School District No. 10 (Arrow Lakes)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

Statement 2

2024 Amended 2024
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 513.408 518.845

Other 6.000 6.000

Total Ministry Operating Grant Funded FTE's 519.408 524.845
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 12,316,777 12,240,354
Other 67,921 29,400

Other Revenue 264,092 254,700

Rentals and Leases 7,656 3,280

Investment Income 176,550 168,000

Amortization of Deferred Capital Revenue 862,435 888,426

Total Revenue 13,695,431 13,584,160
LExpenses

Instruction 9,577,682 9,497,929

District Administration 1,235,841 1,144,927

Operations and Maintenance 2,149,835 2,176,851

Transportation and Housing 842,568 880,804

Total Expense 13,805,926 13,700,511
Net Revenue (Expense) (110,495) (116,351)
Budgeted Allocation (Retirement) of Surplus (Deficit) 258,654
Budgeted Surplus (Deficit), for the year 148,159 (116,351)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit) 3,182

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 144,977 (116,351)

Budgeted Surplus (Deficit), for the year 148,159 (116,351)

Version: 5594-4849-2866
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School District No. 10 (Arrow Lakes)

Amended Annual Budget - Revenue and Expense
Year Ended June 30, 2024

Statement 2

2024 Amended 2024
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 11,288,163 11,145,220
Operating - Tangible Capital Assets Purchased 258,654
Special Purpose Funds - Total Expense 1,480,709 1,550,514
Special Purpose Funds - Tangible Capital Assets Purchased 57,466
Capital Fund - Total Expense 1,037,054 1,004,777
14,122,046 13,700,511

Total Budget Bylaw Amount

Approved by the Board

S

02/20 /24

Signature of the Chairperson of the Board of Education

Date Signed /

T

2/20 /2y

Signature of the Superintendent

VYV C 2 B

Date Signed

Feb 20,202\

Signature of the Secretary Treasurer

Version: 5594-4849-2866
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School District No. 10 (Arrow Lakes)
Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 Amended 2024
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (110,495) (116,351)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (316,120)
From Deferred Capital Revenue (2,866,647) (3,580,503)
Total Acquisition of Tangible Capital Assets (3,182,767) (3,580,503)
Amortization of Tangible Capital Assets 1,037,054 1,004,777
Total Effect of change in Tangible Capital Assets (2,145,713) (2,575,726)
(Increase) Decrease in Net Financial Assets (Debt) (2,256,208) (2,692,077)

Version: 5594-4849-2866
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School District No. 10 (Arrow Lakes)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2024

Schedule 1

Operating  Special Purpose Capital 2024 Amended
Fund Fund Fund Annual Budget
$ S $ . $
Accumulated Surplus (Deficit), beginning of year 3,205,855 - 1,308,052 4,513,907
Changes for the year
Net Revenue (Expense) for the year 3,182 57,466 (171,143) (110,495)
Interfund Transfers
Tangible Capital Assets Purchased (258,654) (57,466) 316,120 -
Net Changes for the year (255,472) - 144,977 (110,495)
Budgeted Accumulated Surplus (Deficit), end of year 2,950,383 - 1,453,029 4,403,412
Version: 5594-4849-2866
Page §
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School District No. 10 (Arrow Lakes) Schedule 2
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2024

2024 Amended 2024
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 10,971,102 10,883,340
Other 67,921 29,400

Other Revenue 71,592 61,200

Rentals and Leases 7,656 3,280

Investment Income 173,074 168,000

Total Revenue 11,291,345 11,145,220
Expenses

Instruction 8,219,789 8,192,697

District Administration 1,227,376 1,136,462

Operations and Maintenance 1,301,800 1,322,517

Transportation and Housing 539,198 493,544

Total Expense 11,288,163 11,145,220
Net Revenue (Expense) 3,182 -
Budgeted Prior Year Surplus Appropriation 258,654 -
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (258,654) -

Total Net Transfers (258,654) -
Budgeted Surplus (Deficit), for the year 3,182 -

Version: 5594-4849-2866
February 20,2024 16:04
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School District No. 10 (Arrow Lakes)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2024

Schedule 2A

2024 Amended 2024
Annual Budget Annual Budget
3 $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 10,686,619 10,526,626
Other Ministry of Education and Child Care Grants
Pay Equity 40,560 40,560
Student Transportation Fund 42,675 42,675
FSA Scorer Grant 4,094
Early Learning Framework (ELF) Implementation 6,429 138,600
Labour Settlement Funding 159,525 6,429
Childcare Subsidies 31,200 128,450
Total Provincial Grants - Ministry of Education and Child Care 10,971,102 10,883,340
Provincial Grants - Other 67,921 29,400
Other Revenues
Miscellaneous
Childcare Fees 71,592 61,200
Total Other Revenue 71,592 61,200
Rentals and Leases 7,656 3,280
Investment Income 173,074 168,000
Total Operating Revenue 11,291,345 11,145,220

Version: 5594-4849-2866
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School District No. 10 (Arrow Lakes)
Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

Schedule 2B

2024 Amended 2024
Annual Budget Annual Budget
$ $
Salaries
Teachers 3,668,960 3,611,593
Principals and Vice Principals 834,227 850,911
Educational Assistants 841,826 889,594
Support Staff 887,910 854,766
Other Professionals 855,417 782,509
Substitutes 530,739 447,694
Total Salaries 7,619,079 7,437,067
Employee Benefits 1,844,947 1,683,324
Total Salaries and Benefits 9,464,026 9,120,391
Services and Supplies
Services 558,515 508,515
Student Transportation 56,000 56,000
Professional Development and Travel 106,700 106,700
Rentals and Leases 2,760 -
Dues and Fees 28,500 28,500
Insurance 37,500 37,500
Supplies 781,162 1,034,614
Utilities 253,000 253,000
Total Services and Supplies 1,824,137 2,024,829
Total Operating Expense 11,288,163 11,145,220

Version: 5594-4849-2866
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School District No. 10 (Arrow Lakes)
Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2024

Revenues
Provincial Grants
Ministry of Education and Child Care
Other Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 5594-4849-2866
February 20, 2024 16:04

Schedule 3

2024 Amended 2024
Annual Budget Annual Budget
$ $
1,345,675 1,357,014
192,500 193,500
1,538,175 1,550,514
1,357,893 1,305,232
8,465 8,465
21,825 79,291
92,526 157,526
1,480,709 1,550,514
57,466 -
(57,466)
(57,466) -
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School District No. 10 (Arrow Lakes) Schedule 4
Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2024
2024 Amended Annual Budget
Invested in Tangible Local Fund 2024
Capital Assets Capital Balance Annual Budget
$ b 5 $

Revenues

Investment Income 3,476 3,476

Amortization of Deferred Capital Revenue 862,435 862,435 888,426

Total Revenue 862,435 3,476 865,911 888,426
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 826,210 826,210 775,043
Transportation and Housing 210,844 210,844 229,734

Total Expense 1,037,054 - 1,037,054 1,004,777
Net Revenue (Expense) (174,619) 3,476 (171,143) (116,351)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 316,120 316,120

Total Net Transfers 316,120 - 316,120 -
Other Adjustments to Fund Balances

Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 141,501 3,476 144,977 (116,351)
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