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SCHOOL DISTRICT
STATEMENT OF FINANCIAL INFORMATION
(SOFI)

The Board of Education of School District No. 10 (Arrow Lakes)

Year: 2023-2024

Office Location: 98 6™ Ave, Nakusp, BC VOG 1R0

Telephone: 250.265.3638

Name of Superintendent: Peter Dubinsky, Telephone Extension: 3301

Name of Secretary-Treasurer: Michael McLellan, Telephone Extension: 3305

Declaration and Signatures

We, the undersigned, certify that the attached is a correct and true copy of the Statement of Financial
Information for the year ended June 30, 2024, for School District No. 10 (Arrow Lakes) as required
under Section 2 of the Financial Information Act.

Signature of Chairperson of the Board of Education
Date: November 19, 2024

Signature of Superintendent
Date: November 19, 2024

Signature of Secretary-Treasurer
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a)

b)

d)

e)

)
h)

FINANCIAL INFORMATION ACT SUBMISSION CHECKLIST

A statement of assets and liabilities (audited financial statements).

An operational statement including i) a Statement of Income and ii) a
Statement of Changes in Financial Position, or, if omitted, an
explanation in the Notes to Financial Statements (audited financial
statements)

A schedule of debts (audited financial statements).

A schedule of guarantee and indemnity agreements, including the
names of the entities involved and the amount of money involved.
(Note: Nil schedules can be submitted on December 31).

A schedule of remuneration and expenses, including:

i) an alphabetical list of employees earning over $75,000, the total amount
of expenses paid to or on behalf of each employee for the year reported
and a consolidated total for employees earning under $75,000. If the total
wages and expenses differs from the audited financial statements, an
explanation is required.

ii) a list by name and position of Board Members with the amount of any
salary and expenses paid to or on behalf of the member

iii) the number of severance agreements started during the fiscal year and
the range of months' pay covered by the agreement, in respect of
excluded employees. If there are no agreements to report, an explanation
is required

An alphabetical list of suppliers receiving over $25,000 and a
consolidated total for those suppliers receiving less than $25,000. If the
total differs from the Audited Financial Statements, an explanation is
required.

Approval of Statement of Financial Information.

A management report approved by the Chief Financial Officer

Due Date
September 30

September 30

September 30

September 30

December 31

December 31

December 31

December 31
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MANAGEMENT REPORT

The financial statements contained in this Statement of Financial Information under the Financial Information
Act have been prepared by management in accordance with Canadian generally accepted accounting
principles, and the integrity and objectivity of these statements are management's responsibility.

Management is also responsible for all other schedules of financial information and for ensuring this
information is consistent, where appropriate, with the information contained in the financial statements and
for implementing and maintaining a system of internal controls to provide reasonable assurance that reliable
financial information is produced.

The Board of Education is responsible for ensuring that management fulfils its financial reporting and internal
control responsibilities and for approving the financial information included in the Statement of Financial
Information.

The external auditors, KPMG LLP, conduct an independent examination in accordance with generally accepted
auditing standards and express their opinion on the financial statements as required by the School Act. Their
examination does not relate to the other financial information schedules the Financial Information Act requires.
Their examination includes a review and evaluation of the board's system of internal control and appropriate
tests and procedures to provide reasonable assurance that the financial statements are presented fairly.

On behalf of School District No. 10 (Arrow Lakes)

Peter Dubinsky, Superintendent
Date: November 19, 2024

Michael McLellan, Secretary-Treasurer
Date: November 19, 2024

Prepared as required by Financial Information Regulation, Schedule 1, section 9
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AUDITED FINANCIAL STATEMENTS

The audited financial statements for the Year Ended June 30, 2022, begin on the next page.

Prepared as required by Financial Information Regulation, Schedule 1, sections 2 and 3
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School District No. 10 (Arrow Lakes)

MANAGEMENT REPORT
Version: 6032-5286-3304

Management's Responsibility for the Financial Statements.

The accompanying financial statements of School District No. 10 (Arrow Lakes) have been prepared by
management in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and
Accountability Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the
Province of British Columbia Treasury Board, and the integrity and objectivity of these statements are
management's responsibility. Management is also responsible for all of the notes to the financial statements
and schedules, and for ensuring that this information is consistent, where appropriate, with the information
contained in the financial statements.

The preparation of financial statements necessarily involves the use of estimates based on management's
judgment particularly when transactions affecting the current accounting period cannot be finalized with
certainty until future periods.

Management is also responsible for implementing and maintaining a system of internal controls to provide
reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial
information is produced.

The Board of Education of School District No. 10 (Arrow Lakes) (called the "Board") is responsible for
ensuring that management fulfills its responsibilities for financial reporting and internal control and exercises
these responsibilities through the Board. The Board reviews internal financial statements on a monthly basis
and externally audited financial statements yearly.

The external auditors, KPMG LLP, conduct an independent examination, in accordance with Canadian
generally accepted auditing standards, and express their opinion on the financial statements. The external
auditors have full and free access to financial management of School District No. 10 (Arrow Lakes) and meet
when required. The accompanying Independent Auditors' Report outlines their responsibilities, the scope of
their examination and their opinion on the School District's financial statements.

On behalf of School District No. 10 (Arrow Lakes)

%ﬂ?\g T 5,202Y

Signature of the Chairperson of the Board of Education Date Signed
éyz;"\\x Odobsy >,202Y
Signature of the Superintendent Date Signed
e # c - 7 S
|2 asd| ‘ﬁ&/{/ ol Octuben 3, 2 D2
Signature of the Secretary Treasurer Date Signed

September 24, 2024 17:02
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KPMG LLP

200 — 3200 Richter Street
Kelowna BC V1W 5K9
Canada

Telephone 250-979-7150
Fax 250-763-0044

INDEPENDENT AUDITORS’ REPORT

To the Board of Education of School District No. 10 (Arrow Lakes), and
To the Minister of Education and Child Care, Province of British Columbia

Opinion
We have audited the financial statements of School District No. 10 (Arrow Lakes) (the School District),
which comprise:

+ the statement of financial position as at June 30, 2024

* the statement of operations for the year then ended

* the statement of changes in net debt for the year then ended

» the statement of cash flows for the year then ended

* and notes to the financial statements, including a summary of significant accounting policies
(Hereinafter referred to as the “financial statements”).

In our opinion, the accompanying financial statements as at and for the year ended June 30, 2024 of the
School District are prepared, in all material respects, in accordance with the financial reporting provisions
of Section 23.1 of the Budget Transparency and Accountability Act of the Province of British Columbia.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the “Auditors’ Responsibilities for the Audit
of the Financial Statements” section of our auditors’ report.

We are independent of the School District in accordance with the ethical requirements that are relevant to
our audit of the financial statements in Canada and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter — Financial Reporting Framework

We draw attention to note 2(a) to the financial statements which describes the applicable financial reporting
framework and the significant differences between the financial reporting framework and Canadian public
sector accounting standards.

Our opinion is not modified in respect of this matter.
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Other Information

Management is responsible for the other information. Other information comprises information, other than
the financial statements and the auditors’ report thereon, included in unaudited schedules 1-4 attached to
the audited financial statements.

Our opinion on the financial statements does not cover the other information and we do not and will not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. We obtained the Information, other than the financial statements and the auditors’ report
thereon, included in the unaudited schedules 1-4 attached to the audited financial statements, at the date
of this auditors’ report. If, based on the work we have performed on this other information, we conclude
that there is a material misstatement of this other information, we are required to report that fact in the
auditors’ report.

We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation of the financial statements in accordance with the financial
reporting provisions of Section 23.1 of the Budget and Transparency and Accountability Act of the Province
of British Columbia and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the School District’s ability
to continue as a going concern, disclosing as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the School District or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the School District’'s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the
financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit.
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We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School District's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the School District's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the School District to cease to continue as a
going concern.

Communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

V. 2 i1
o

Chartered Professional Accountants
Kelowna, Canada
September 27, 2024



School District No. 10 (Arrow Lakes)

Statement of Financial Position

As at June 30, 2024
2024 2023
Actual Actual
$ $
Financial Assets
Cash and Cash Equivalents 3,648,156 4,748,751
Accounts Receivable
Due from Province - Ministry of Education and Child Care 737,988 330,000
Other 565,694 340,824
Total Financial Assets 4,951,838 5,419,575
Liabilities
Accounts Payable and Accrued Liabilities
Other 1,450,816 1,122,844
Deferred Revenue 364,682 399,882
Deferred Capital Revenue 18,246,052 16,968,852
Employee Future Benefits 140,798 158,571
Asset Retirement Obligation 1,807,964 1,807,964
Total Liabilities 22,010,312 20,458,113
Net Debt (17,058,474) (15,038,538)
Non-Financial Assets
Tangible Capital Assets 21,246,641 19,452,445
Prepaid Expenses 172,031 100,000
Total Non-Financial Assets 21,418,672 19,552,445
Accumulated Surplus (Deficit) 4,360,198 4,513,907
Approved by the Board
~ g . ,
=1 @5 &XT Do

Signature of the Chairperson of the Board of Education

%Zf[ : —

Date Signed !

Oc}bb—(‘ 3 / 202‘»{

Signature of the Superintendent Date Signed
o € e e G Ockoher 3, 2529
Signature of the Secretary Treasurer Date Signed

Version: 6032-5286-3304
September 24, 2024 17:02

The accompanying notes are an integral part of these financial statements.

Statement 1
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School District No. 10 (Arrow Lakes)

Statement of Operations
Year Ended June 30, 2024

Statement 2

2024 2024 2023
Budget Actual Actual
$ ) $
Revenues
Provincial Grants
Ministry of Education and Child Care 12,240,354 12,485,374 11,380,304
Other 29,400 51,411 23,400
Tuition 24,960
Other Revenue 254,700 379,856 301,801
Rentals and Leases 3,280 6,906 3,017
Investment Income 168,000 172,808 162,463
Amortization of Deferred Capital Revenue 726,345 855,561 729,638
Total Revenue 13,422,079 13,951,916 12,625,583
Expenses
Instruction 9,743,211 9,649,141 8,158,377
District Administration 1,136,462 1,437,653 1,261,573
Operations and Maintenance 2,096,357 2,281,024 2,248,476
Transportation and Housing 621,992 737,807 580,846
Total Expense 13,598,022 14,105,625 12,249,272
Surplus (Deficit) for the year (175,943) (153,709) 376,311
Accumulated Surplus (Deficit) from Operations, beginning of year 4,513,907 4,137,596
Accumulated Surplus (Deficit) from Operations, end of year 4,360,198 4,513,907

Yersion: 6032-5286-3304
September 24, 2024 17:02

The accompanying notes are an integral part of these financial statements.

Page 6















School District No. 10 (Arrow Lakes)

Schedule of Operating Expense by Object
Year Ended June 30, 2024

Salaries
Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes
Total Salaries

Employee Benefits
Total Salaries and Benefits

Services and Supplies
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Supplies
Utilities
Total Services and Supplies

Total Operating Expense

Version: 6032-5286-3304
September 24, 2024 17:02

2024 2024 2023
Budget Actual Actual
$ $ $

3,611,593 3,917,716 3,317,183
850,911 842,235 765,897
889,594 924,591 704,827
854,766 868,779 843,461
782,509 817,549 804,620
447,694 472,594 392,206
7,437,067 7,843,464 6,828,194
1,683,324 1,702,905 1,473,329
9,120,391 9,546,369 8,301,523
508,515 647,160 616,966
56,000 176,795 26,008
106,700 155,116 146,068
- 460 2,510
28,500 44,098 32,183
37,500 - -
1,034,614 498,533 786,810
253,000 280,904 231,956
2,024,829 1,803,066 1,842,501
11,145,220 11,349,435 10,144,024

Schedule 2B (Unaudited)

Page 26



School District No. 10 (Arrow Lakes)

Operating Expense by Function, Program and Object
Year Ended June 30, 2024

Schedule 2C (Unaudited)

Principals and Educational Support Other
Teachers Vice Principals Assistants Staff Professionals Substitutes Total
Salaries Salaries Salaries Salaries Salaries Salaries Salaries
$ $ $ $ $ S S

1 Instruction

1.02 Regular Instruction 3,254,164 93,120 2914 119.296 313.476 3,782,970

1.03 Career Programs 26,100 26,100

1.07 Library Services 25,211 25,211

1.08 Counselling 98.050 98,050

1.10 Special Education 405,866 79,810 772,055 78.013 1,335,744

1.20 Early Learning and Child Care 149,198 149,198

1.31 Indigenous Education 133,536 30,756 424 11,656 176,372

1.41 School Administration 638,549 110,791 749,340

Total Function 1 3,917,716 842,235 924,591 255,298 - 403,145 6,342,985
4 District Administration

4.11 Educational Administration 174,694 174,694

4.20 Early Learning and Child Care - -

4.40 School District Governance 66,408 66,408

4.41 Business Administration 389.918 389,918

Total Function 4 - - - - 631,020 - 631,020
5 Operations and Maintenance

5.20 Early Learning and Child Care -

5.41 Operations and Maintenance Administration 151.474 151,474

5.50 Maintenance Operations 332,020 6,271 55,517 393,808

5.52 Maintenance of Grounds 30,625 30,625

5.56 Utilities -

Total Function 5 - - - 362,645 157,745 55,517 575,907
7 Transportation and Housing

7.41 Transportation and Housing Administration 28.784 28,784

7.70 Student Transportation 250.836 13.932 264,768

Total Function 7 - - - 250,836 28,784 13,932 293,552
9 Debt Services

Total Function 9 - - - - - - -
Total Functions 1-9 3,917,716 842,235 924,591 868,779 817,549 472,594 7,843,464

Version: 6032-5286-3304
September 24, 2024 17:02
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School District No. 10 (Arrow Lakes)

Operating Expense by Function, Program and Object
Year Ended June 30, 2024

Schedule 2C (Unaudited)

Total Employee Total Salaries Services and 2024 2024 2023
Salaries Benefits and Benefits Supplies Actunal Budget Actual
$ $ $ $ S $ $

1 Instruction

1.02 Regular Instruction 3,782,970 851,703 4,634,673 306.791 4,941,464 5.011.287 4349.714

1.03 Career Programs 26,100 8,091 34,191 - 34,191 6,865 2.057

1.07 Library Services 25,211 4,544 29,755 7,941 37,696 36,378 35,103

1.08 Counselling 98,050 23,155 121,205 1,688 122,893 168,048 210,659

1.10 Special Education 1,335,744 311,199 1,646,943 125.799 1,772,742 1.544.934 1,393,681

1.20 Early Learning and Child Care 149,198 28,580 177,778 9,272 187.050 221,585

1.31 Indigenous Education 176,372 41,179 217,551 69,153 286,704 214,335 238,667

1.41 School Administration 749,340 154,846 904,186 55,603 959,789 989,265 835.357

Total Function 1 6,342,985 1,423,297 7,766,282 576,247 8,342,529 8.192.697 7,065,238
4 District Administration

4.11 Educational Administration 174,694 39,137 213,831 57,198 271,029 278,342 274,051

4.20 Early Learning and Child Care - - - 7,341

4.40 School District Governance 66,408 3.567 69,975 52.216 122,191 111.877 134,625

4.41 Business Administration 389.918 78,238 468,156 321,987 790,143 738,902 852,897

Total Function 4 631,020 120,942 751,962 431,401 1,183,363 1,136,462 1,261,573
5 Operations and Maintenance

5.20 Early Learning and Child Care - - 3.500 3,500 15.714

5.41 Operations and Maintenance Administration 151.474 25,352 176,826 22.912 199,738 237.636 187.148

5.50 Maintenance Operations 393,808 68,990 462,798 306,242 769,040 748,201 916,024

5.52 Maintenance of Grounds 30,625 4248 34,873 12,601 47,474 67,966 36.452

5.56 Utilities - - 280.908 280,908 253.000 231,956

Total Function 5 575,907 98,590 674,497 626,163 1,300,660 1,322,517 1,371.580
7 Transportation and Housing

7.41 Transportation and Housing Administration 28,784 5,667 34,451 34,451 32,951 33.490

7.70 Student Transportation 264,768 54.409 319,177 169.255 488,432 460.593 412,143

Total Function 7 293,552 60,076 353,628 169,255 522,883 493,544 445,633
9 Debt Services

Total Function 9 - - - - - - -
Total Functions 1 -9 7,843,464 1,702,905 9,546,369 1,803,066 11,349,435 11,145,220 10,144,024

Version: 6032-5286-3304
September 24, 2024 17:02




School District No. 10 (Arrow Lakes) AeBeduiteid (mmliter)

Schedule of Special Purpose Operations
Year Ended June 30, 2024

2024 2024 2023
Budget Actual Actual
$ s $
Revenues
Provincial Grants
Ministry of Education and Child Care 1,357,014 1,417,570 949,832
Other 25,000
Other Revenue 193,500 216,288 244 475
Total Revenue 1,550,514 1,658,858 1,194,307
Expenses
Instruction 1,550,514 1,306,612 1,093,139
District Administration - 254,290
Operations and Maintenance - 62,150 101,168
Total Expense 1,550,514 1,623,052 1,194,307
Special Purpose Surplus (Deficit) for the year - 35,806 -
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (35,806)
Total Net Transfers - (35,806) -

Total Special Purpose Surplus (Deficit) for the year - - -

Special Purpose Surplus (Deficit), beginning of year

Special Purpose Surplus (Deficit), end of year - -

Version: 6032-5286-3304
September 24, 2024 17:02 Page 29



School District No. 10 (Arrow Lakes) Schedule 3A (Unaudited)
Changes in Special Purpose Funds and Expense by Object

Year Ended June 30, 2024

Annual Learning School Ready, Classroom Classroom
Facility Improvement Generated Strong Set, Enhancement Enhancement
Grant Fund Funds Start Learn OLEP CommunityLINK Fund - Overhead Fund - Staffing
$ 8 S $ S s s s $
Deferred Revenue, beginning of year - - 280,672 -
Add: Restricted Grants
Provincial Grants - Ministry of Education and Child Care 62,150 39,845 96,000 9,800 8,165 106.983 60,416 196,164
Provincial Grants - Other
Other 270.485
62,150 39,845 270,485 96,000 9,800 8,165 106,983 60,416 196,164
Less: Allocated to Revenue 62,150 39,845 216,288 96,000 9,800 8,165 106.983 60416 196,164
Deferred Revenue, end of year - - 334,869 - - - - - -
Revenues
Provincial Grants - Ministry of Education and Child Care 62,150 39,845 96,000 9,800 8,165 106.983 60,416 196,164
Provincial Grants - Other
Other Revenue 216.288
62,150 39,845 216,288 96,000 9,800 8,165 106,983 60,416 196,164
Expenses
Salaries
Teachers 155,762
Principals and Vice Principals 7,455
Educational Assistants 31,215 68,630 72,025 37.307
Support Staff 38,420
Other Professionals 1,428 9,800 13,171
Substitutes 2,225
. 38,420 31,215 - 70,058 9,800 - 85,196 46,987 155,762
Employee Benefits 8,447 8.630 23,234 21,787 13,429 40,402
Services and Supplies 15,283 216,288 2,708 8,165
62,150 39,845 216,288 96,000 9.800 8,165 106,983 60,416 196,164

Net Revenue (Expense) before Interfund Transfers - - - - - - = - <

Interfund Transfers
Tangible Capital Assets Purchased

Net Revenue (Expense) - - - - - - = = =

Version: 6032-5286-3304
September 24, 2024 17:02 Page 30



School District No. 10 (Arrow Lakes)
Changes in Special Purpose Funds and Expense by Object

Year Ended June 30, 2024

Deferred Revenue, beginning of year

Add: Restricted Grants
Provincial Grants - Ministry of Education and Child Care
Provincial Grants - Other
Other

Less: Allocated to Revenue
Deferred Revenue, end of year

Revenues
Provincial Grants - Ministry of Education and Child Care
Provincial Grants - Other
Other Revenue

Expenses
Salaries

Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes

Employee Benefits

Services and Supplies
Net Revenue (Expense) before Interfund Transfers
Interfund Transfers

Tangible Capital Assets Purchased

Net Revenue (Expense)

Version: 6032-5286-3304
September 24, 2024 17:02

Schedule 3A (Unaudited)
Mental Changing Seamless Early Childhood Student & ECL Feeding
Health Results for Day Education Dual Family (Early Care Futures
in Schools Young Children  Kindergarten Credit Program Affordability & Learning) Fund TOTAL
$ $ $ $ ) $ S S
48,247 70,963 399,882
57,000 11,250 55,400 100.000 175,000 350,000 1,328,173
25,000 25,000
270.485
57,000 11,250 55,400 25,000 100,000 175,000 350.000 1,623.658
57,000 11,250 103,647 25,000 141.150 175,000 350,000 1,658,858
- - - - 29,813 - - 364,682
57,000 11,250 103,647 - 141,150 175,000 350,000 1,417.570
25,000 25,000
216,288
57,000 11,250 103,647 25,000 141,150 175,000 350,000 1,658,858
155,762
19,231 145,369 172,055
78,157 - 287,334
- 38.420
34.306 58,705
582 3,036 1,644 7.487
582 3,036 79,801 19,231 - 145,369 34,306 719,763
32 483 22,932 5,769 29,631 10,292 185,068
56,386 7,731 914 141,150 269.596 718,221
57,000 11,250 103,647 25,000 141,150 175,000 314,194 1,623,052
- - - - - - 35,806 35.806
(35.806) (35,806)
- - - - - - (35,806) (35.806)
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School District No. 10 (Arrow Lakes)

Schedule of Capital Operations
Year Ended June 30, 2024

Schedule 4 (Unaudited)

2024 Actual
2024 Invested in Tangible Local Fund 2023
Budget Capital Assets Capital Balance Actual
$ $ S $ $

Revenues

Investment Income - 3,649

Amortization of Deferred Capital Revenue 726,345 855,561 855,561 729,638

Total Revenue 726,345 855,561 - 855,561 733,287
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 773,840 918,214 918,214 775,728
Transportation and Housing 128,448 214,924 214,924 135,213

Total Expense 902,288 1,133,138 - 1,133,138 910,941
Capital Surplus (Deficit) for the year (175,943) (277,577) - (277,577) (177,654)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 794,574 794,574 183,316

Total Net Transfers - 794,574 - 794,574 183,316
Total Capital Surplus (Deficit) for the year (175,943) 516,997 - 516,997 5,662
Capital Surplus (Deficit), beginning of year 1,213,031 95,021 1,308,052 1,302,390
Capital Surplus (Deficit), end of year 1,730,028 95,021 1,825,049 1,308,052
Version: 6032-5286-3304
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School District No. 10 (Arrow Lakes)

Tangible Capital Assets
Year Ended June 30, 2024

Schedule 4A (Unaudited)

Furniture and Computer Computer
Sites Buildings Equipment Vehicles Software Hardware Total
$ S $ $ $ b $
Cost, beginning of year 362,514 31,593,723 1,232,322 1,919,780 190,543 35,298,882
Changes for the Year
Increase:
Purchases from:
Deferred Capital Revenue - Bylaw - 1,355,305 453,872 267,544 - 2,076,721
Deferred Capital Revenue - Other - 21,582 34,458 - - 56,040
Operating Fund - 87,530 216,441 236,797 218.000 758,768
Special Purpose Funds - 35,806 - - - 35.806
- 1,500,223 704,771 504,341 218.000 2,927,335
Decrease:
Deemed Disposals 16,786 45,429 22,655 84,870
- - 16,786 45,429 22,655 84,870
Cost, end of year 362,514 33,093,946 1,920,307 2,378,692 385,888 38,141,347
Work in Progress, end of year -
Cost and Work in Progress, end of year 362,514 33,093,946 1,920,307 2,378,692 385,888 38,141,347
Accumulated Amortization, beginning of year 14,822,519 430,928 485,538 107.453 15,846,438
Changes for the Year
Increase: Amortization for the Year 702,742 157,829 214,924 57.643 1,133,138
Decrease:
Deemed Disposals 16,786 45,429 22.655 84,870
- 16,786 45429 22.655 84,870
Accumulated Amortization, end of year 15,525,261 571,971 655,033 142,441 16,894,706
Tangible Capital Assets - Net 362,514 17,568,685 1,348,336 1,723,659 243,447 21,246,641

Version: 6032-5286-3304
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School District No. 10 (Arrow Lakes) Sehedule 4C (Unaudited)

Deferred Capital Revenue
Year Ended June 30, 2024

Bylaw Other Other Total
Capital Provincial Capital Capital
$ $ $ $
Deferred Capital Revenue, beginning of year 12,156,294 4,327,731 94,680 16,578,705
Changes for the Year
Increase:
Transferred from Deferred Revenue - Capital Additions 2,076,721 56,040 2,132,761
2,076,721 56,040 - 2,132,761
Decrease:
Amortization of Deferred Capital Revenue 634,938 215,219 5,404 855,561
634,938 215,219 5,404 855,561
Net Changes for the Year 1,441,783 (159,179) (5,404) 1,277,200
Deferred Capital Revenue, end of year 13,598,077 4,168,552 89,276 17,855,905
Work in Progress, beginning of year -
Changes for the Year
Net Changes for the Year - - - -
Work in Progress, end of year - - - -
Total Deferred Capital Revenue, end of year 13,598,077 4,168,552 89,276 17,855,905

Version: 6032-5286-3304
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School District No. 10 (Arrow Lakes) Schedule 4D (Unaudited)

Changes in Unspent Deferred Capital Revenue
Year Ended June 30, 2024

MECC Other
Bylaw Restricted Provincial Land Other
Capital Capital Capital Capital Capital Total
$ $ $ $ S $
Balance, beginning of year 248,568 141,579 390,147
Changes for the Year
Increase:
Provincial Grants - Ministry of Education and Child Care 2,076,721 34,458 2,111,179
Provincial Grants - Other 21,582 21,582
2,076,721 - 56,040 - - 2,132,761
Decrease:
Transferred to DCR - Capital Additions 2,076,721 56.040 2,132,761
2,076,721 - 56,040 - - 2,132,761
Net Changes for the Year - - - - - -
Balance, end of year 248,568 - 141,579 - - 390,147
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School District No. 10 (Arrow Lakes)
Statement of Financial Information (SOFI)
For the fiscal year ended June 30, 2024

SCHEDULE OF DEBT

Audited Financial Statements of School District No. 10 (Arrow Lakes) include information on all long-term
debt.

Prepared as required by Financial Information Regulation, Schedule 1, section 4



School District No. 10 (Arrow Lakes)
Statement of Financial Information (SOFI)
For the fiscal year ended June 30, 2024

SCHEDULE OF GUARANTEE AND INDEMNITY AGREEMENTS

School District No. 10 (Arrow Lakes) has not given any guarantee or indemnity under the Guarantees and
Indemnities Regulation.

Prepared as required by Financial Information Regulation, Schedule 1, section 5



School District No. 10 (Arrow Lakes)
Statement of Financial Information (SOFI)
For the fiscal year ended June 30, 2024

SCHEDULE OF REMUNERATION AND EXPENSES

NAME POSITION REMUNERATION EXPENSES
Elected Officials
Dixon, Christine TRUSTEES $14,220.42 $1,879.01
Farrell, Rhonda TRUSTEES $12,562.08 S 2,394.37
Gascon, Stephen TRUSTEES S 14,038.59 $4,336.10
Murphy, Amanda TRUSTEES $12,562.08 S 4,645.55
Simon, Danyea TRUSTEES $13,024.41 S 3,484.
TOTAL Elected Officials $ 66,407.58 $16,739.52

Schedule continues on the next page.



School District No. 10 (Arrow Lakes)
Statement of Financial Information (SOFI)
For the fiscal year ended June 30, 2024

SCHEDULE OF REMUNERATION AND EXPENSES (CONTINUED)

NAME POSITION REMUNERATION EXPENSES
Employees with salary/wages greater than $75,000 per annum
Alstad, Jenna TEACHERS $102,890.55 $2,484.94
Bardati, Richard TEACHERS $104,385.78 $1,534.86
Barisoff, Christina TEACHERS $113,360.78 $470.98
Barisoff, Ken TEACHERS $104,829.08 $252.23
Bisson, Justin ADMIN OFFICERS $139,206.57 $1,629.56
Bjarnason, Lisa TEACHERS, TEACHER ON $91,300.55 $38.45
Boswell, Sheryl TEACHERS $82,915.95 $1,584.47
Chapman, Veronika TEACHERS $78,162.40 $1,221.77
Cook, Brent ADMIN OFFICERS $150,041.81 $1,000.07
Cook, Karlee TEACHERS, TEACHER ON $ 84,793.87 $2,740.37
Delong, Sheena TEACHERS, TEACHER ON $90,532.70 $139.58
Dubinsky, Debbie TEACHERS, TEACHER ON $105,088.15 $893.91
Dubinsky, Peter ADMIN OFFICERS $241,127.46 $23,365.49
Flesaker, Julia TEACHERS $104,076.97 $701.90
Fox, Tim J. CUPE 12 MONTH $92,845.53 $919.26
Gajda, Peter ADMIN OFFICERS $ 158,724.60 $1,399.27
Gehrels, Ben TEACHERS $101,448.91 $990.24
Gerber, Riley CUPE 12 MONTH $80,298.23 $225.00
Gilham, Sarah TEACHERS, TEACHER ON $76,307.20 $142.84
Graves, Nicholas ADMIN OFFICERS $ 78,857.55 $1,128.12
Greenhalf, Keith TEACHERS $114,178.42 $1,357.68
Grenier, Michelle EXCLUDED STAFF 12 MO $92,206.30 $2,351.69
Hempel, Brandon TEACHERS $90,426.26 $1,209.30
Hemphill, Mitchell ADMIN OFFICERS $82,797.65 $295.91
Hibberson, Michael ADMIN OFFICERS $158,237.80 $1,008.60
Hicks, Donna TEACHERS $91,353.54 $206.46
Hood, Kimberly TEACHERS $92,494.87 $4,452.02
Kidd, Jennifer TEACHERS $109,973.99 $822.34
Kipkie, Scott TEACHERS $113,611.10 $59.22
Knecht, Tracy TEACHERS, TEACHER ON $90,876.85 $ 466.66
Martin, Megan TEACHERS, TEACHER ON $94,550.60 $0.00
Martin, Patrick EXCLUDED STAFF 12 MO $108,091.72 $262.39
McCluskey, Ethan TEACHERS $ 77,039.69 $763.01
McLellan, Michael EXCLUDED STAFF 12 MO $192,047.05 $21,416.64
Momeyer, Erika C. TEACHERS $115,432.90 $2,168.28
Oakes, Katie TEACHERS, TEACHER ON $115,339.42 $1,944.14
Olson, Arthur. G EXCLUDED STAFF 12 MO $128,024.15 $1,352.49
Orr, Lowell TEACHERS $91,385.08 $726.76
Peterson, James CUPE 12 MONTH $ 84,789.04 $225.00
Pollon, Tasha TEACHERS, TEACHER ON $ 88,326.08 $ 486.04
Reimer, Russel CUPE 12 MONTH $76,522.86 $219.99
Roberts, Marsha TEACHERS $104,381.78 $351.67
Savill, Wesley TEACHERS $78,333.67 $396.41
Sing, Jaime ADMIN OFFICERS $139,206.57 $2,569.94
Smedbol, Naomi TEACHERS, TEACHER ON $87,983.96 $2,681.49
Stille, Robin TEACHERS, TEACHER ON $96,583.38 $412.32
Tupper, Elizabeth TEACHERS, TEACHER ON $115,413.14 $2,771.88
Van Brummelen, Timothy ADMIN OFFICERS $139,206.57 $2,011.30
Vibe, Anita R. TEACHERS, TEACHER ON $121,245.73 $1,669.04
Volansky, Andrea TEACHERS $84,722.18 $1,462.32
Volansky, Crystal EXCLUDED STAFF 12 MO $ 80,542.23 $3,588.75
Wallis, Tracey TEACHERS, TEACHER ON $103,806.36 $82.76
Walmsley, Rachel TEACHERS $99,965.20 $613.54
Whitehouse, Elizabeth Vera TEACHERS $75,279.64 $169.93
Wiseman, Tessa TEACHERS $113,236.77 $2,730.53
Zeleznik, Patricia TEACHERS $104,390.78 $1,884.15
Total Employees with salary/wages > $75,000 per annum $3,312,053.67 $41,090.27
Total Employees with salary/wages < $75,000 per annum $3,312,053.67 $41,090.27
TOTAL All Employees $9,311,659.22 $ 165,883.75
TOTAL Employer Premiums for CPP and Employment Insurance $ 540,701

Note: No severance agreements were made between School District No. 10 (Arrow Lakes) and its non-unionized employees
during the fiscal year ending June 30, 2023.

Prepared as required by Financial Information Regulation, Schedule 1, section 6



School District No. 10 (Arrow Lakes)
Statement of Financial Information (SOFI)
For the fiscal year ended June 30, 2024

SCHEDULE OF PAYMENTS MADE FOR THE PROVISION OF GOODS AND SERVICES

TOTAL AMOUNT
PAID DURING
NAME OF INDIVIDUAL, FIRM OR CORPORATION FISCAL YEAR
1096620 BC LTD $27,724.50
A & G SUPPLY LTD. $34,514.31
ANDREW SHERET LIMITED $ 44,064.00
B.C. HYDRO & POWER AUTH. $105,266.85
BC TEACHERS' FEDERATION $73,212.83
BCTF SALARY INDEMNITY FUND $ 87,302.58
BILL'S HEAVY DUTY ENT. (2004) LTD. $58,917.24
CASTLE FUELS INC $42,916.40
CAYENTA A DIVISION OF N HARRIS COMP $74,822.33
CDW CANADA INC. $ 53,564.65
CHRISTMAN PLUMBING & HEATING LTD $53,082.90
CUPE LOCAL 2450 $53,924.58
D & G MECHANICAL $772,590.76
DEB GUEST'S CATERING $ 75,307.91
DESJARDINS FINANCIAL SECURITY $28,733.58
FIA EXCLUDED (P/R BENEFITS) $247,435.03
FIRST TRUCK CENTRE, INC S 268,754.08
HABITAT SYSTEMS INC. $94,461.92
HARRIS & COMPANY $70,289.31
HEALTHY COMMUNITY N. SLOCAN VALLEY $30,000.00
INCHARGE ENERGY, INC. $70,197.53
JOHN TALBOT & ASSOCIATES $34,517.71
KEMLEE EQUIPMENT LTD. $70,773.47
KPMG LLP $ 25,200.00
MARTECH ELECTRICAL SYSTEMS $125,775.54
MAVERICK DESIGN $28,951.14
MICHAEL GARVEY $28,233.75
NAKUSP HOME HARDWARE $ 26,950.83
ONE TIME ELECTRICAL LTD $67,091.77
PACIFIC BLUE CROSS $ 36,468.70
PEBT IN TRUST $41,635.46
RICOH CANADA INC $30,991.51
SAVE ON FOODS $34,545.12
SD22 (VERNON) $ 40,582.00
SENON ENGINEERING INC $34,376.82
SUPERIOR PROPANE INC $120,667.52
SWINGLIME PLAYGROUNDS & PARKS $333,615.80
THOMAS & COMPANY LOCKSMITHING LTD $44,157.16
U.S. BANK NATIONAL ASSOCIATION $ 463,643.97
VILLAGE OF NAKUSP $32,224.90
WATKIN MOTORS $174,879.61
WOOD WYANT INC $ 56,634.42
X10 NETWORKS $184,532.71
YELLOWHEAD ROAD & BRIDGE LTD. $ 25,641.49
Total Vendors Paid > $25,000 $4,429,174.69
Total Vendors Paid < $25,000 $1,180,914.00
TOTAL Payments for Goods & Services $ 5,610,088.69

Prepared as required by Financial Information Regulation, Schedule 1, section 7



School District No. 10 (Arrow Lakes)
Statement of Financial Information (SOFI)
For the fiscal year ended June 30, 2024

EXPLANATION OF DIFFERENCES BETWEEN THE SCHEDULES HEREIN AND THE AUDITED
FINANCIAL STATEMENTS

Schedule of Remuneration and Expenses

The Schedule of Remuneration and Expenses is prepared on a cash basis, whereas the salaries and benefits in
the Audited Financial Statements are recorded on an accrual basis.

Schedule of Payments Made for the Provision of Goods and Services

Payments to suppliers on the Schedule of Goods and Services include:

e Payments for capitalized investments in tangible capital assets, including buildings, furniture and
equipment, vehicles, and computer hardware, which do not show as expenses in the Audited Financial
Statements.

e Payments include 100% of the Goods and Services tax, whereas expenditures in the Audited Financial
Statements are net of GST rebates.

e Payments made on behalf of Third parties, such as Parent Advisory Councils, which are recovered from
these groups in the Audited Financial Statements.

Prepared as required by Financial Information Regulation, Schedule 1, sections 6 and 7



